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7KL/ SDANDJ H LV\ RXUJ DMZ D VR GAVARYHUQJ P RUH DERXWIKH P SDPWXCZ RUN 8 QWG

© D 1 DIDWDIVGRIQI IQRXUFRP P XQW ,QUGH \ RX @ QG FFNDE®! G\ VKDWGDG VR

1Q GHSWK 1QI RUP DAWRQ DERXVRXUIQUDAY N DRQJ Z MK DY DHW RI VRADCP HGID SRW

IGHDVVR KHS \SUHDG WH Z RUG :  H YH DOR LQFOGHG SRZ HUXAP SCRAWRUH WD

KLJ K@ KVWKH UHDOGLL HUIHQAH \ RXUVXSSRUAP DNHV ([ SBWH VKDUIH DQG RIQXVIQP DNQJ
DOWQ [P SDFW
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HP HU HGR \KHBMUQL] KW SIRYIGHG HQWXUQJ WH VDIHW Rl \ RX\W DGX®VDQG |DP 1@V
H SHUHGAQ) KRP HBMGQHW

FUMY FD@Y FRQHAWY) SHRS®! VR GRFDOXSSRWE\ SKRQH KHS @CH SURVIGIQI WH VKSSRWV
DQG KRSH VR SHRS®I Z KHQ DQG Z KHUH IMZ DV QHHGHG P RW

KRXWRI FDVHZ RUINHUVXSSRWASURYIGHG R 1QGYIGXDY 1Q UMY RULQ GHHG Rl SUHYHQOAWYH
RXWHDRK

QAMRXV P HDY SURYIGHG WURXJ K P HDGBURI WP VDQG HP HU HQR  |RRG XKSSRW VHNQY
SHRS®! 1Q DAY DOVRI @H IWRP  FKIGBUHQ DG 1DP 1AHVWR VHARWY/

|DP L0HV DQG LQGIMIGXDY DAIP P IGHQAMMN Rl BMQI WHUKRXMQJ  |RUYDURXY UHDWRQY Z HH
JLYHQ WH QHFHWOL VXSSRUWVR UHP DIQ KRXVHG

\ RXW DAFFHWWHG D WUVAKRRCEUR] PP VWDWI DYH WHP RSSRUMQWAVR GO JURZ DQG
\KDWH P HP RICE®I H SHUHCAHV Z IW WHUSHHY/

LGEYGXDY UHAHYHG HP RURCDOVXSSRWDQG RUMY DMMWBCQAH KHGILQ) WHP P W DM DWUXHV
WDANFRX@ KDYH RIHZ VH GIG WZ DGV KDUGWKIS

KRXW/RI SUHYHQBAWYH FRXQHAY) DQG WDIQQ) SURYIGHG VR IQGYIGXDY KHSIQ) \ RXW DG
DGXOV UHP DIQ KRXVHG LQGHSHQGHQADQG P HQEM IARQJ
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8QAWG: D . Hh 0 HAMDIHVWR KHS \ RX LQVSILH SDUAASDARQ

: KDAGRZHGR' 8QWG: D 1 IDJDWD VXSSRW WH P RUMWYXQHEIE®! SHRS®! [Q RXUFRP P XQW E\ LOHWY 1Q
@H AKDQI Q) SURJ WDP VV WDWDGGUAW 1 1) DUDB/ O HWWARADOIMAHY 8 QWG : D 1 1D DD SURVIGHY \WEZEG

P XOM\ HDUIXQGIQI VR DJ HQAHY DQG FRQGHAW SHRS®I Z WK URVRXUAHVZ RINQJ VRZ DGV ERQ) WP \ROMRQY
2 XULQYHWR HQV SRUMIYHD WDQURWP VKH @YHV Rl VKRXVDQGV Rl SHRS®! DRLRW 1 LDJ DLD

SQWG: D H MVVR HQXUH WH SURJ LDP VSHRS®! UHD RQ FROAQXH IXQQQ)  Z IMRXWQMUXSWRQ
ME/NQRZ 1Q) WDAZ KHQVRP HRQH QHHGVIRRG VKHIMU P HQECKHDOK VXSSRWRUMD HW WH. FDQJ HW
KHS TXIEND Z KHQ M¥/QHHGHG 2 XUS 1,7(" P SDPAP HDQVGRIQJ P RUHWDQFDUQ) WP HDQV
VMSSIQ) XS : KHWHUE\ JIMIQ) YROQMHUQ) RUDGYRFDWQ) |RUZ KDV W KWIWP HDQVEHIQ) SDUWV
Rl DP RYHP HQMMDAEHTHYHV IO KRSH 1Q SRWMELON DQG LQ HDFK RWHU

,PDILCH Z KDAZ HFDQDFFRP SOK ZKHQZHDWH 81 ,7( "

/RIHMMHUZHFDQPDNHDS81 ,7(" P SDRV

YX@QI DRRP P XQW WDAZ RUNWV IRUHYHY RCH P HDQV BRRNQJ DAKH ELJ JHUSIEMUH IRPMQI RQWH FRP P XQW
DvDZ KR®I DQG IQYHVW 1O SURI WPV WDWIRFNB! BFDOVRADAWXHY KHDG RQ 7KDAV QR WP DQIHDW:  KHQRXU
QHJI KERXY DQG IUHQGV GHHG KHS WH RIWIQ UHT XILH VXSSRUWWURP P XGAS®! SURI WP VR DCGUHW WHURRP SGI

QHeV
WXHV DUH FRP SO

6RP HRQH H SHUHGAQI KRP HBMGHW QHHGVP RUH WDQ \KHIMU
$ 1DP 1O H SHUHGAQ) 1RRG IQHRXUW QHHGVP RUH WDQDP HDO

6RP HRQH H SHUHQAQ) J HQGHUEDVHG YIRBIGRH QHHGV P RUH WDQ DQ HWDSH
6RP HRQH IDAQ) P HQEAMHW GHHGVP RUH WDQ MWP HGEDOAMHDR HQW
6RP HRQH IDAQ) \RADAMROMRQ GHHGV P RUH WDQ MWARP SDQ

6RP HRQH IDAQ) SRYHW QHHGVP RUH WDQ MVAICDCADIDWIMEFH

=TI L

SQWG: D LQYHVIQRXUVRADOD HV GHW DD HW GHVIKDWFHDMY RSSRUMQWAY | RUHYHY RGH VR WUYH 2 XU
LOYHWR HQN Z RUN VR HQUWXUH WDAHYHY SHYRQ KDVWH FKDQRH R [P SURYH WHUQYHV DQG EXIE D IX\WMUH | LOBIG

Z W SURP MH DQG SRWQADO

: KDWY D VRADOVD HW QHW

6RADOVI HW GHW DUH D FRBIPMRQRI SURJ UDP VP HDQMWR SIRMPWSHRS®! IURP KDUBWKIS  7KH. DUH P HDQAIR FDWK
XVZ KHQZ H1DODQG QHHG VKSSRWS$ Z HOGHW QHG VRADOWD HW GHAZ LGDWMAKRVH [Q GHHG | RUWH WP H MYENHV
VR GXWWKHP \HOHVRI DQG J HAEDAN RQWHUIHHVE [1QGIQ) HP S P HOWKRXMQI RUZ KDWAYHUMYENHV \RR
MEELD) H \WHP



. IENRI1 3SRW,GHDV

Q 8QWG: D 1 0JDWDIP SDAMG RYHU SHRS®! DRIRWRXUWHI IRQ ) URP \DIH KRXMQJ \R
IRRG VHPXUW DQG P HQEIGKHDOK IXSSRWV HYHY GRAULDIVHG KHSHG VRP HRQH WUYH
TKV\HDU 2 U 1DPH LVSURXG VR WEQG Z W # XZ QDI DD DI DIQL. EHFDXVH Z KHQZ H XQWM 1 1) DD

JHVWRQIHU 8 QWAG) RUP SDFW 1 1DJ DUD6WRQJ

#XZ QDI DD IQHIMG LQ  (RFDOSURI UDP VOWA HDUL  VXKSSRWAQ) SHRS®! R D@D HYWURXJ K FUMY DQG
EH RQG 7RI HWHU Z HBH EXIGIQI FRP P XQWHVZ KHUH QR RQH J HW GIVEHKIQG / HVB/ WDIVH IXQGVIQ
VR FROMXH WY @H FKDQIIQ) ZRW  / RFDORYH 8 QWG D1 IDJDWD %-WATRI HAHU

,P SDA\B RW\, GHDV

# XZ QD) DD VXSSRW SURI PP VWDWKHS SHRS®! IDAQ] VWXIKWP HVL  ICFAAQ] |RRG LIOHRXUW
7KDAW W\ RXUVXSSRW P HDY' Z HH SURYIGHG VR NGV 1DP 1HV DQG VHQARW DARW 1 DI DWD 1Q
7TKH 2U 10PH WP LVSURXG W VXSSRWD FOXVH WDWILQ@Y | WGI HY DG KHDW DRIRW RXU

FRP P XQW ) RRGGHRXUW 8QWG D ,P SDFW 1 1DJ D& DUHY

8QWG: D 1 1DJDWD SWRIWP VUWHDRKHG WRXVDQGVRI BFDO RXW L SURMIAIQ] VOIH\VSDAHV P HQRUKIS
P HDY DQG VXSSRWV,Q DBRH RYHU \ RXW DAFFHWHG DWUMKRRCBWRI WP vV DQG KRXWRI

KRP HZ RINKHS Z HH GHIYHWHG 7TRIRWHUWH 2 U 1 DPH WP KHGIQ) \ RXQJ SHRS®IJURZ DQG
VXAAHHG  <RXWGEXAHW 1 1D DID<RX\W 8 QWG D\ 1 IDJ DD

' RQBM RW HW/KH VIKDQN \ RXB/

$ KHDUAHOWMDON\ RXVRRXUDP O IQ) 2 U 1 DPH WDP IRUVXSSRWQ WH # XZ QDI DD
Z RINSORH FOP SO Q %HFDXVH R\ RXUJ HQHIRMW P RUH SHRS®! 1Q 1 D] DD Z LOKDYH IRRG RQ WH \RE®!
D\VOIH SOFH WR FD@KRP H DQG DAFHWWR WH VXSSRW WH GHHG VR WUYH <RXUIP SDRAALYUHDAL  DQG W

PDMAY 7KDQNKRX 1 IDJDIDBWRQ) 8 QMG D\ 6XSSRUMY





















